Morning Wealth

Nifty Futures Level 1 Level2 Level 3

Resistance 24,740 24,860 25,000

Support 24,600 24,480 24,360

Nifty 50 24,6809 -156.1 -0.6
Nifty Future (August) 24,811.0 -130.0 -0.5
Nifty Future (Sept) 24961.0 -141.6 -0.6
Nifty Bank 56,084.9 -444.0 -0.8
Nifty 100 25,285.0 -1571 -0.6
Nifty 500 22,8470 -167.9 -0.7
NIFTY MIDCAP 100 57,5194  -490.1 -0.8

Indices (BSE) Close Pts.Chg % Chg

SENSEX 80,891.0 -572.1 -0.7
BSE 100 25,871.8 -160.2 -0.6
BSE 200 11,208.4 -73.7 -0.7
BSE All Cap 10,574 .1 -130.8 -1.2
BSE Midcap 45,6446  -333.5 -0.7
BSE SmallCap 53,202.4  -704.1 -1.3
Sectoral Indices Close Pts. Chg % Chg

Bankex 62,194.2 -849.0 -1.4
Capital Goods 68,106.0 -1030.1 -1.5
Realty 7,071.7 -303.1 -4.1
Power 6,686.0 -21.6 -0.3
Oil & Gas 26,958.0 -70.5 -0.3
Metal 31,035.3 -333.0 -1.1
CD 59,394.3 -169.2 -0.3
Auto 52,943.9 -251.1 -0.5
TECK 17,196.8 -210.8 -1.2
IT 34,853.4 -247.5 -0.7
FMCG 20,194.6 24.5 0.1
Healthcare 45,315.9 -22.7 -0.1
India VIX 12.1 0.8 0.1
Exchange Advance Decline  Unchange
BSE 1,200 2,951 149
NSE 770 2,230 60

Current Rs (in cr) % Chg

NSE Cash 92,169.7 -4.1
BSE Cash 7,561.1 -5.4
NSE F&O 373,061.3 90.0

Fll 9,993.8

16,076.3 -6,082.5

DIl 15,799.5 9,035.0 6,764.6
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The benchmark index broke down convincingly from the 24,850-24,800 supply
zone and closed at 24,680, slipping below its 50-DMA and confirming short-term
weakness. The index opened flat but stayed under consistent pressure through
the day, ending with a strong red candle near the day’s low — a classic sign of
directional selling. Importantly, this breakdown below the recent multi-session
range has come with elevated volumes, indicating active distribution. The index
now rests precariously above 24,680, with 24,537 as the next key support to
monitor. On the options front, aggressive Call writing at 25,000 and 25,200,
alongside Put unwinding at 24,800 and 25,000, reflects a clear bearish under-
tone with little sign of a near-term floor.

Corporate News

Indusind Bank Ltd. Q1FY26 Result First cut - Profit returns, Core perfor-
mance remains weak; Asset Quality a key focus area
Indusind Bank’s Q1FY26 performance, while a return to profitability, remains
subdued and reflects only partial normalization after the one-off impact in
Q4FY25. The lack of prior-period adjustments provides a more realistic view of
operations, but pressure on margins and muted disbursement indicate that core
profitability is still stabilizing. Fee income stayed weak, with broad-based de-
clines across product lines due to low disbursement activity. Elevated costs of
funds, driven by the overhang of high-cost CDs and recent repo rate cuts, con-
tinue to pressurize margins. Additionally, asset quality remains a key concern.
Stress in the microfinance portfolio has risen, and while management antici-
pates normalization in six months, we will need at least another quarter to de-
termine whether NPAs have peaked or are still rising. With no ARC sales, re-
ported GNPA may stay high in the near term. Given these factors, we prefer to
adopt a cautious approach for now. A more positive outlook or re-rating could
be considered once there is clearer visibility on asset quality stabilization and a
more consistent improvement in core earnings over the next 1-2 quarters.

Source: BP Equities Pvt. Ltd.

Omaxe Group secures ¥500 crore funding from Oaktree

Omaxe Group has secured funding of Rs. 500 crore from Oaktree Capital Man-
agement LP, a global investment manager specializing in alternative invest-
ments, for developing its existing projects and future growth. It will provide
growth capital for Omaxe’s ongoing projects across key markets such as New
Chandigarh, Lucknow, Ludhiana, and Faridabad, along with flagship develop-
ments like Omaxe state in Dwarka, the upcoming integrated township in Amrit-
sar, and a new township project in Indore, to name a few, the company said.
The funding will strengthen the company’s core and accelerate delivery time-
lines for residential, commercial, and public-private partnership (PPP) develop-
ments, including its infrastructure, commercial, and residential projects, it said.

Source: Hindustan Times

Bharat Electronics Ltd. (BEL) Q1FY26 Result First Cut — Beats market ex-
timates; Government push and order wins supports long-term growth

Bharat Electronics Ltd. (BEL) continues to perform well and holds a strong posi-
tion within India’s defense ecosystem, supported by a robust order book and
strong execution capabilities. The company has managed to improve its profit
margins despite seasonally weaker quarters, highlighting its operational effi-
ciency and project execution strength. BEL's consistent outperformance against
market expectations underscores its ability to manage projects effectively and
sustain profitability. The company is steadily executing its large order book,
which means it has good visibility on future revenues. BEL is also set to benefit
from the government’s focus on “Make in India” and increasing spending on
defense. Apart from defense, BEL is also exploring opportunities in areas like
civil aviation, smart cities, and healthcare, which could support future growth.
Furthermore, its focus on R&D and high-value-added solutions enhances its
technological edge and order win potential. Overall, BEL remains fundamentally
strong in the defense sector, backed by visibility in earnings, strong operating
metrics, and sectoral tailwinds from rising defense allocations, making it an at-
tractive long-term investment in the public sector space.

Source: BP Equities Pvt. Ltd.
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Nifty Top 5 Gainers Close Pts.Chg % Chg ey
Industrial growth pulled down to 10-month low of 1.5% in June
SHRIRAMFIN 633.5 17.6 29 o ) . .
Growth in industrial activity slowed to a 10-month low of 1.5% in June
CIPLA 1,572.0 39.5 2.6 2025, down from 1.9% in May. This slowdown was driven by the mining sector,
HEROMOTOCO 42911 60.4 1.4 Which saw its worst performance in 58 months, and also by contractions in the
electricity and primary goods sectors. Data on the Index of Industrial Production
HINDUNILVR 2,441.6 26.2 1.1 (lIP), released by the Ministry of Commerce and Industry, showed the index last
SBILIFE 1,850.5 18.4 1.0 Witnessed worse growth numbers in August 2024. The mining and quarrying
. . sector contracted 8.7% in June 2025, its worst performance since August 2020.
Nifty Top 5 Losers Close Pts.Chg % Chg The electricity sector contracted 2.6% in June 2025, a smaller contraction than
KOTAKBANK 1,966.6 -158.0 -7.4 in May 2025 (-4.7%), but a significantly worse performance than the 8.3%
growth in June 2024. The manufacturing sector, on the other hand, grew at a 5-
BAJFINANCE 880.5  -33.3 3.6 month high of 3.9% in June 2025, up from 3.2% in May and 3.5% in June of last
WIPRO 250.1 -9.1 -3.5 Yyear. The primary goods sector contracted 3% in June 2025, its worst perfor-
mance in 56 months. Intermediate and infrastructure and construction goods
INDUSINDBK 802.1 217 2.6 grew at 5.5% and 7.2%, respectively. This was the highest in six months and
BHARTIARTL 1,890.3  -47.6 2.5 three months, respectively
- Source : Economic Times
Int. Indices Close Pts.Chg % Chg
S&P 500 6,389.8 1.1 0.0
Dow Jones 44,837.6 -64.4 -0.1 International News
Nasdaq 21,178.6 70.3 0.3  Eurozone Bank Lending Growth Improves
FTSE 100 9,081.4 -38.9 -0.4 Eurozone bank lending increased at a faster pace in June despite trade tariff
DAX 239704 -247A1 1.0 concerns weighing on economic growth, data from the European Central Bank
showed Friday. Adjusted loans to the private sector logged an increase of 3.0
CAC 40 7,800.9 337 04 percent in June, faster than the 2.8 percent rise in May. Among the borrowing
Nikkei 225 40,701.0 -297.3 -0.7 sectors, annual growth in adjusted loans to households rose to 2.2 percent from
2.0 percent in May. Likewise, increase in loans to non-financial corporations
Hang Seng 25,369.0 -193.1 08 accelerated to 2.7 percent from 2.5 percent. The broad monetary aggregate M3
o grew at a slower pace of 3.3 percent after May's 3.9 percent increase. Likewise,
(IS dese e, g 20 e growth in narrow measure M1 eased to 4.6 percent from 5.1 percent. In the
HDFC Bank ADR 76.8 11 .14 three months up to June, M3 logged an annual expansion of 3.7 percent.
ICICI Bank ADR 33.8 -0.3 -0.8
Source : RTT News
Infosys ADR 17.2 -0.2 -1.2
Wipro ADR 2.8 -0.2 -5.8
Currencies Close Pts. Chg % Chg
Dollar Index* 98.6 1.2 1.2
USD/INR 86.5 0.1 0.1
EURO/INR 101.6 0.0 0.0 Major Bulk Deal (NSE)
USD/YEN* 148.3 0.5 0.3 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts.Chg % Chg
NO MAJOR BULK DEALS
Gold (spot) Rs 97,541.0 -278.0 -0.3%
Silver (spot) Rs 113,045.0 7.0 0.0% Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 70.1 0.0 0.1%
Crude Oil (WTI) $* 66.8 0.1 0.1% NO MAJOR BULK DEALS
*rates as at 8.30 am
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https://www.thehindu.com/business/Economy/iip-growth-slips-to-9-month-low-of-12-on-broad-based-slowdown/article69755517.ece

Morning Wealth

EP WEALTH

EVENTS CALENDAR

Monday
28-July-2025
Results— BEL

Economic — Industrial
Production (YoY) (Jun)

Global-

Tuesday
29-July-2025
Results— Asian Paints,
L&T

Economic —

Global- US JOLTS Job
Openings (Jun), JPY BoJ
Interest Rate Decision,
US CB Consumer Confi-
dence (Jul)

Wednesday
30-July-2025
Results— CAMS, KPIT

Tech, Navin Fluorine

Economic—

Global- US ADP Non-
farm Employment
Change (Jul), US GDP
(QoQ) (Q2), US Fed Inter-
est Rate Decision, CNY
Manufacturing PMI (Jul)

Thursday
31-July-2025
Results— Dabur, Maruti,
Swiggy, TVS Motors,
Coal India, Sun Pharma-
ceuticals
Economic —

Global- US Core PCE
Price Index (YoY) (Jun),
US Chicago PMI (Jul)

Friday
01-Aug-2025
Results— Glax-
oSmithKline Pharmaceu-
ticals, SSWL

Economic — S&P Global
Manufacturing PMI (Jul)

Global- EUR CPI (YoY)
(Jul), US Average Hourly
Earnings (MoM) (Jul), US
Nonfarm Payrolls (Jul),
US Unemployment Rate
(Jul), US S&P Global
Manufacturing PMI (Jul),
US ISM Manufacturing
PMI and Prices (Jul)

04-Aug-2025
Results— Shree Cement

Economic —

Global- US Factory Or-
ders (MoM) (Jun), JPY
au Jibun Bank Services

05-Aug-2025
Results— Gujarat Gas

Economic — S&P Global
Services PMI (Jul)
Global- US S&P Global
Services PMI (Jul), US
ISM Non-Manufacturing

06-Aug-2025
Results— Bajaj Auto,
Trent

Economic—

Global- CNY Imports
and Exports (YoY) (Jul),
CNY Trade Balance

07-Aug-2025
Results— Kalyan
Jewellers

Economic —

Global- US Unit Labor
Costs (QoQ) (Q2), US
Consumer Credit (Jun),

08-Aug-2025
Results— Cholamanda-
lam Financial Holdings

Economic — S&P Global
Manufacturing PMI (Jul)

Global-

PMI (Jul), CNY PMI and Prices (Jul) (USD) (Jul) JPY Household Spending

1D SR (Jun), JPY Adjusted Cur-

(Jul) rent Account (Jun)

11-Aug-2025 12-Aug-2025 13-Aug-2025 14-Aug-2025 15-Aug-2025

Results— Bata India Results— Apollo Hospital, [Results— Endurance Results— Results—
Hindalco Technologies Ltd.

Economic — Economic — CPI (YoY) |Economic— Economic — WPI Infla- |Economic —
(Jul) tion (YoY) (Jul)

Global- Global- US Core CPI Global- Global- Euro GDP (QoQ) |Global-
(MoM) (Jul) (Q2), Japan GDP (QoQ)

(Q2), US PPI (MoM) (Jul)
(Source: Investing.com and BSE)
Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 29/07/2025

BP Equities reports are also available on Bloomberg [BPEP <GO>]




EP WEALTH

Research Desk Tel: +91 22 61596138

Institutional Sales Desk Tel: +91 22 61596403/04/05

Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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